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LOUEOKH O
( QQRWP HTXHHW& D SXQR GHOHUHID>QFR FXDQGR V FBXETFS SRUSUP HDYH HQV BWHP EUHGH

4 X1 & VH SUHI XQM T XU KDFH TXHXQLQRWP HGHP HIFDGRV B>QEFR \ DTXHKD, P XFKDVHP SUHV BTXH®V
HOERWQ ( WM LQIRWP HHV>QIFR SRUDIRWP DHQTXHV HDQUHFRSIOGR\ QDT DGR ®VEDRY %8V BDHQP LBV
GHP LT@RQHVGH GDRVTXH UH BNIQHIFRP SRWEP IHQR UHDOGH ®VFTHOMY @ SOWIRWP D GH DQROVNGH FTHOMY
QMO 4 HVXQD SRWMQW KHULDP IHQUB DV IAD SRUQMD) HQAD DWLFLDOT XH GD V.1 QULFDGR DI WDQGH

YROP HQHVGH GDRVGH FTHOMA GVARQYIHM HQLQIRWP DASQDEB QP DV RUHHIFRP SRWEP IHQR GHO
FRQWXP IGRU ( QHJFDV REHHWMIQIRUWP H V' RADE GH DO XQRVGH ®VGDRVGH FRP SRUEP IHQR P AVGHEMGRY
TXHNIP &VKD DQH LV IBR \REUH HOHPRUGH ®P RGDHQ( V 8%D 8 QDR DGHLQIRUP DASQVEGD D SDWIGH
CDRV

(QQRWP HH SGUWDHEDSP HAR GHOHARUGH DIQGXV MDGHOP RGDHY SHRDHQ  6HWDIDGHXQD
FROERWIASQHMH, ( 6( 9XVAHV BFKRRODHP SUHV TBHOV RRUILQMK ) LQRQE H, QMM 4

) LORQE SIRSRUARQD ®VEDRVGHRW HY ) IORQF HVXQDIOMAK QOAGDHY  FRQHOREMMYR GH D\ XGDUD
@VSHIRQDVDP HRWDUVK ELHQHY BUILQDGAHR HVGHAU DFRQY BIXIUFWIGMRVP 8VMY RV DDKRUDUP 8V D

FROAUROUWMRGDV XV EXHQRVEDQFDUD V XV BIXURVA DP HRWDUV JeX@MWD | LQDQRHWD

,OMOM-4 SURFHVD\ DQRQIP [} DRVGDRYP HGDQM [QMDI HQRD DUMFIDCSDUD FRYHWWERVHQ LI RWP CASQ
DQDT CEGIHIQMSUHEE®! , QMO 4 DV BIXUDHIFXP STP IHQR GH @ SURWFASQ GH @ SUYDAGDG GH RV

FOHQMVGH IRUP DVHI XUDP HGIDQM XQDV HH GHWIFQEDVSURSIDVTXH FXP SBQ®/ H 2 W QFDGH 3IRMAASQ
GH' DRV /23 \ H®*3' HAHIOP HORHXURSHRV EUHHOXV RBHGDRY DV FRP R ®VP &VDORVHY AQGDUHV
GWFRVDSTFDEGVHQ UHDASQFRQVK X\R

( CBURIIVRU-RV / XIV1 XHQR WXOUGH @1 &AWGD, QMO 4 GH&DP EIRVHQHGRP SRWEP HOR GHO
&RQWP IGRU GHO( 6( \ WX HTXISR KDQDQD DGR HV RVGDRVSDUD FRP SUHQGHUHQ GV HO
FRP SRWEP IHQR GH®VFRQV R IGRUIA\ HOHQGP IHQR GH@VP DIFDVHQHV MY ARU

( CBDARAQIR GH @1 &AWGUD, QMM 4 GH&LP EIRVHQHGRP SRWEP IHOR GH&RQV R IGRU GHO( 6( HVXQD
RSRUNMQIGDG SDUD SURSRUARQDUDCP XQGR DFDGUP IFR P HRUAVKHUEP IHQBW IXHMVGHGDRVHP S UFRVFRQ
®VTXHJ HHIDUQXHYRVFRQRAP IHQRVTXHH SO XHQ®VLP EIRVHQHIFRP SRWEP IHQR GHIFRQV R IGRU (O
HUXGIR TXH\H SUNVHQBDFROWXDASQ  ( FRP SRUEP IHQR GHO/ RRUGH ®P RGDHQ YDL$P HWR GH

) IORQFE QMON4  HVHEBUP HR TXHLOFRISRWDIQV.IKWGH D SOE RP D, QMY &KDQIH @V BFASQ

FRP HIADCSDUD @VP DUFDVTXH EXV BQDGTXWUUIQVIKWMIQ GHEEBGRVY EUHV X/ RRURV SF IIFR

$FHIFDCGH,QMOM-4

QMW 4 HVXQD SO RUP D GH DAY\ GH FOHQMV T XH GD SURUGDG D@ SUYDAGDG * DUDQW DP RVTXH @V
RU DQYJ DARCGHVARP SUHQGDQ UHD® HOM DV XFGHQMYD QLYHAQGLYIGXDO\ ®VP HIFDGRVHQ BV XH RSHIDQ
SDUDRI UHFHUXQ YDERUUHDAHQP DUNWQ) - H SHUHQAD GHOFGHOM\ P RQHW CASQ 3DUDP AVIQRWP CASQ YIV\M
KWBV  LOMQMT FRP
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30U @ HDERWHS Q GHCBUVHM WDEDNR VH KD DCDT DGR HOFRQUXKP R GH @ P RGDHQUHRXSHIDHS$Q\
SRSDQGHP ID $ QHVSHAR \VHKDQ HVRJ IGR DO XQRVWP DVIQWUHVDQMY SDUD HOHMYGIR AD SDWJGH

XQDJ DQ EDVH GH GDRVA FRQHILQ GH P RUADUBV UHVXOEIGRY GHWDEDNBUFRQ BV FRUMVIQUGMRV T XH
SHP MWMQ@VP XHADV.J DQGHV

8 QR GHH@RVHVHIFRP SRUWEP IHQR GHIFRQUXP IGRUDWDY(VGHQ) DWR HQXQD FDWMI RUDLP SRUEIQM
GHJ DWR GAMUHARQDD( QUHDASQFRQHMR \HKDHWXGIDGR P LI ILA$QGHVGH RIIQH KDV RQIH DV
FRP R @ FRQVRIGDASQ GHIRP QEDQDOTXH UK\ DIQFXHVRQCE®H\ HVGH RWR GH ®VIHEBP HQRV
DADQ DRV

$MP WP R \H KD FROWIMIGR HIGH\S@) TP LHQR GHOJ DWR HQWH GLHHOMVEL HWA VH KDKHAKR XQ

KD J R VRUSUHQGHM DXQTXH @ SDQGHP LD SHIMGIES P XFKR HQJ DWR GH®VP LaiQQDY GVP IHP ELRV
GHOJIHHIASQ=\ ®VP D RUHVKDQFREWGR XCDLP SRUBQADMQ SUHFHGHOM KDEW: TXH SUHWEABN
P 8VDMQASQHQHAXWMIR

70P ElIQKHP RVHWYGIDGR MIUXSASQ GHXQQXHYR MJ DGRU 1 XQFDHQ M KIMRUD HQ DSHQDVQXHYH
WP HVAHY KDE DHQADGR XQS®\ HU\ \H KDE DMYYDGR HQ @ SRMASQWUAHD R FXDW GHADQNQ) GHO
VHRARUGH @P RGDHQIXGAS$Q GHOML HAKDEDP RVGH 6KHQ P DUFD FRQREEDGD TXH SUHQEP RV
GH\MI ®VDGD SRUHGDGHV\ SRUHOD \BQR RQFRP RRIITH / R P AVIP SRWEQMHVTXH HQHP RP HOR
GH UHGDRBUHWEV GQHDV VRGDY DGR KDVDIER QQI>QUDQN.QI RILFAIDAERQGH DSDUH FD6KHQHQHD
SRMAS$Q 8 CDGHOVDCRP DIDVTXH HWEP RVYIYIHQGR SRUMIQR. HV@ HQADGD GH XQ QXHYR WYDO
HQFDEH] DQGR HVD FDW RUDHQVEQ\R® P HVHV

3UAVHQEP RV DVP WP R HOFDP ELR TXHVH KD SURGXAIGR HQHOBDUN XH GHWHQGEDV, ®VH HARVGH QXHYDY
DSHWMUDV\ AHUHY 0 XAKDVFDGHQDVKDQ GHAGIGR FHUDUMRGDVVKVWHQGDY DO XQDV YDUDV \ RADV

P XFKDV D® O R GH®SDQGHP ID TXHGHVSXUVKDQUHDEIHWR R SRUHIFRQADUR QR ® KDQKHKR $

X YH DO XQDVKDQ@YDGR DFDER QXHYDVDSHWMUDY GH SOV HQ GLYHIDV@FDIEDGHVHVSDERDV $0
UASHRR. HOWH @VFXHWARGQHV T XH VH DERUEDQ HQ HEBUMVHQM HWXGIR VH HOFXHQWDQ FXAGHVHOAP SDRR
GH TXH=DUD AHWH HQXQDAXGDG R GHTXH 3UP DUNDEWD XQD QXKHYD WHQGDHQRWD R FX&QHVHAP SDRR
TXH SURGXFHQ HWRVLP EIRVAVREUH HIFRQUXP IGRU\ \REUH HOMNEGR FRP HIRDOGH FDGDS@] D

2 WR GH®VI DRRUHVDQDT DGRVKDMGR HAHI UMVR DAFHQAR GH @VAXGDGHY 8 QD GH OV YHQENDY
TXHWHQH P DQHBUP XHADVGH QDGDP HQRVTXH FRQWP IGRUAVHVTXH SHP W KDEQUGHO
FRQWXP IGRUGH XQD FD@ GHWMUP IQDGD\ FRP SDUDUR FRQHIGH RWD DO R EDWEQM>QER ( GQYHIRU
IOP REIIDUR GH @ SRWBDQGHP LDGXGDP XAKR GH \XVIQYHWRQHVHQHOHRRUIGP RELIDUR FRP HUADO
\ HOHMVHOWER FRQBUFRQ HUYGIRVFRP R HViM DQMVGH HP SUHQGHUD DGT XIMASQ GH GFDBM\H
DORNDIP SUNVAQGIE®! 6DEHUM_ SRUMD FDTB! REMVR GH LOMUiVSDD I HOM\ FRP SUD R SDWD\ QRFRP SUD
R QR SDD\RQFXHMRQHVTXH FRQHWMMWSER GH P XHWADV VH SXHGH CERUEDU P IHQADVTXH FRQ®V
SDOHBMWDGLIARQDBM BVHWNMGIRVDG KRF QR HVSRME®! REWGQHUD GRMUD GH ML GVFRQUXP LGRUHVKDQ
FRP SIDIGRRQRA HQFDWR DIIP DAYR GSQGH\ FXAQURA MQR VEQ\R® VK DIOHQAD

) LOD® HQM \H KDHWXGIDGR HIFRP SRWEP HQR GHIFRQUXP LGRUHQ @VAXGDGHVSHTXHDV DV FRP R
OVGHYROFARGHVGH DWFXBW\ X IQAGHIADHO @ YHOM
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1RW / RV GDRV DSRUBGRV SRU) IQRQEF SDUD HOHWXGIR P XHADQ XQD QXWIGD WHSUMVHQWHSQ GH
FRP SUDGRUHV FRP HIARV\ FRP SUDVGH P RGDHQ ( \VSD#DVEQR RQIH FRP R HQWHQGD | IFD

/ DEDWH GH GDRV TXH P DQHEP RV FROMHCQH IQRUP DASQ VREUH BV1QJ UAVRV GH GV SDMASDOMY \ \H WD GH
XQUDQJ R UHDOSRUR TXHHVSHALIFD DO SHUHASQOM@ XIGH GH @VSHIRQDVTXHHI R YDQ
DKDFHUOVWDQFARGHY $ VK YH  FROWEQVRGRVEVP HGIRVGH SDIR TXH HP SBDQ \DOR HAHHRWYR DXQTXH
KR\ HQG D\HXWI) DP HQRVTXHQXQAD \ DTXH DGHP 4V QR HVSRME®! SDJ DUFRQFDK @VFRP SUDVRQEH

( QFXDQR DOKRUI XA GH Q) UARVP HQXDBN HWE GIMGIGDHQ  JIXKSRVTXHYDQGHVGH®Y — HXURV
KDWBDP &VGH HXURV ( VGHAU FRQEP RVEP ELIQFRQXQD EXHID FREHWMUD GH ®VIQI UARVGH

FDGDXQD GH @VSHIRQDVTXH GH QXHYR HVUHDOQR UHSRWEGD ( Q FXDQR DMHGDG @1 DP RVKDWDP &V
GH®VGH DHRV YUDHD) LJXWD

Ot 0866 LU &loe Kb —CF Pweh & PP %@ aPA0Ya

1 RWD / DEDH GH GDRVGH ) IQRQE SDUD, QMM 4 FRQWD GH
SRURGDVOVSURYIGADVGH (\SD#D

\KRSSH.Y GMAEXIGRV GH P DQHUD K IFHQWP HOWM UHSUAVHQEMAYD



8 QYDRUP X\ IP SRUEQWM HVHKAEMDA/ D) LI XD SUAVHQD HOHSDUR GH BV XVKDURVGH) LORQE
SRUS@ D $QHSHAR \HGLVSRQHGH S@) DVIP SRVEQMVFRP RO DGUG TXHWHCH P XHWADV R
YDUFHBRQD FRQ KDWBHIBRQ) VIOHQ®) LI XD \VHRP WWQ®EVYDBRUHVAHQADBN  HIQFOOMR @GH
&HX\WD TXHFXHOBFRQVEQ\R® P XHWADV ' HHWMP RGR H] MM @ SRVELIGDG GH UHDT) DUXQ SDUGH
FRUMVR G-\ BRVHVHQ&HXV VLVH SUHAMDP AVIQIRWP CASQVREWH® TXH\VXFHGHDK (W SRMEIQEDG
HVRWD GH @V YDIRVDV DSRWEFLRQHV T XH R UHFH FRQEUFRQ XQD P XHWADVEQ QXP HIRVD DODAMBUXQD
FREHYMWDP X\ [P SIDHQS®] DVP XFKR P AVSHTXH#DV FRP R GH&HX\WD  HVSRVE®I KDEGUVREWH
XD SDUWM GH ( \SD#D GH @ TXH QR \VH VKHBI KDEQUQXQFD SHUR TXH SURECEGP HOM \BP ELIQDEH XH
RSRUNMQGDGHVDALRWYDY VBGFRP R YHUHP RV

( QFXDQR DOVP DUFDV KHP RVXWI) DGR XQD UHJ @ GH 3DUHR SDUD\K VHBFASQ ( QFRQOALP RVTXH

P DUDV\RQUASRQDEBNGHO  GHORVEGGEH OVYHQERY TXHVRQ@VTXH LOFO\ HHOHWYGR $O
UASHAR KHP RVIQFGXIGR \R® @VTXH UHI MADQP Dy RUAVYHQUY DXQTXH SRGUDP RVEDNBUMIP ELIQD
P DUFDVARQP XFKDP 4V.J IDQXOUGDG 6LHWM I XHID XQWDEDR FRP HUADOFRQHAQRP EUHGH®P DUD \H
SRGUD KDFHUXQ GHHS GLYH DG KRF SDIDH\WD P DD SHIR DTX \H UHFRI HQ \R® @V P &VIP SRUEQMV
/ DKHUEP IHQ® TXH KD GHVDURMGR , QMM 4 SDUD SRGHUP DQASXOUWRGD HWILQIRWP CASQ\ @IVDU
DFDER VX DQQYHVASIGD\ MP S®I DGHP 8VGH SHIP IMUKDFHUFRQUKORVHQWHP SR UHDORIUHAHQGR
SRMELQEDGHVP 8VDT GHOVH SXHWBVHQ HWM GRFXP HOR TXH\VRQP HIDP HOM IOMADAYDY
$ FROWXDASQ VHH SRQHXQD YIM$QP DRUR GHOVYHQBV VHJ XIGD GHXQD YIM$QGHIFRP SUDGRUA
IIQD® HOM GH@GHIFRP HAR
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( QFXDQR DO YM$QP DFUR GH OVYHQMV VH P XHAD @ I XQGEDP HQWEO( OHARUGH ®P RGDMI XH
FUHFAHQGR KDWPHP HVGHMIRGHO P RP HQR HQHOTXH LD XQDFRQADFASQ $V VHSDWDGHXQ

GHFUHAP IHQWR UHJ IMADGR GXUDQM HCBUP HIVHP FMAHGHO  UAVSHRVR DCP WP R SHURGR GHO
D¥ROQMIRUDRWR GHMIRGHO  DMIRGHO  GHO |\ DRWR GHDJRWRGHO  DDJRWR
GO GO  (VGHUOVYHQBVKDQLGR EDNBQGR DVDORV\ VH KD UHJ IMADGR XQDFD GDIOMQADHQ
OYHOD

(W FD GDVEP ELGQ HWA WQHQGR O DUHQ SDVAVARP R $ ®P DQADR HBHQR 8 QGR AHQ( XURSD HQ
JHQHDA\ \BP ELIQHQHWRVIDQIRY YUDH D) LI XD

o0&l YORAO ce Aay 1% 1 aPabo

1 R ( GFUHAP IHOQR GH OVYHOBVHOP RGDTXH YHODYWIQGRHGHGHHAQHARGH  \HUWDBQAD

6LQRVIINP RVHQHORP HIAR HBRFAQEFR RH FRP P HIFH D>QREVHYDP RVRUHAP IHQR

" XUWDQWM HGBUWP HMAP HMAH GHO FUHAS XQ GHMIRGHO DMIRGHO ®RKIR
XQ \ GHDIRWRGHO DDIRWRGHO XQ &ROANP>D SRUR WOQR

UHJ IMARQGRVH LOAUHP HQR HQ @ YHOWRQH YUDH @) LI XD

Op o6kl YOR-O ce Aay 119%AM 1 aPabo

1 R ( GFUHAP IHQUR GH @V YHQEVGH P RGDHQ HIFDQDARQIH P DQWHQH HOFUHAP IHQR



(W HYROFA$Q GHIFRP HUAR HBPWSQER \H GHEH D TXH HWM \HRRURXHQB FRQXCQDP D RUTTXIGH

P D\ RUGMSRVASQGHWRANY P &VGM\SRQELIGDG GHOBURGXPR TXH @P RGDIGDG RIIAH \ OV YHQBY
VHWI XHQ SURGXAHQER ( OKHAKR GH TXH VH UHI IMAHQ P HQRV YHQBVHQHP HVGH DJ RWR TXH HOMIR
UAVSRQGH SURECE®P HQM DTXHP XFKRVAKRSSHY\H YDQGH YOFDARQHW  FXDQGR ® KDFHQ QR

FRP SUDQ'Y DRQIQH DAQR HWEIUHQ HOMR GRQGH \VH & GHEHUDQ HQWHI DU

2 WD ALFXQWEIQAD DWQHUHQ FXHQBHVTXH \BAFRP RVH\DEH HQHO  GVAMUMAVKDQ YXHIR D
(\SD¥DHQP DJ QUMGHVSUHSDQGIP LFDV \ HOMUMP R J DWIDP XFKR HQ QXHMAR SDV \ DTXH QXHARY
SUHARVHWEQXQ  RXQ  SRUGHEDWR GH®VGH( XURSD 3RUHTR HVSRVE® TXH DIXQRVQH] RARV
QR KD\ DQH SHUP HQEGR D>Q@FD GDHQ @V YHQRY DIKCEHUFRQEGR FRQ @ LQYHIS Q GH BVAMUMBY
FX\ R QYHAEH J DWR GR VH FDSWWUD HQ HWM HWXGIR GDGR TXH @ EDVH GH GDRVHVP D RUMIULP HOM
QARQO

( QFXDQR DOHYROASQGHMFRP SIDHQWHQGD! MFDX RIITH HWIDVEP ELIQH KD UDBIQW DER VHKDQ

PHGGR P I@RQHVGHWIQFARQHV\ HOFUHAP IHQR IQMDQXDHQHCSUP HMP HWRHGHO  IXH
GHO GDR TXH QR UHVX®ID HQ DEVROVR KDEWYDODOADELYH GH XQVHRRUT XH HW& GEIDQGR FRQ@
UHFXSHDASQ\ OVUHDSHYXIDY YADHD) LI XD

Ut 068 YORAO ce Abe-OE PEEO-A

1 RD ( GFUHAP HOR GH OV YHQBVHQP RGDHQWHQED | IEDVH DBIOW D
3UREDEGP HOMHQ) DWR DXP HOBMH P LGH D QYHOGH WHQGD

7DOFRP R \H SXHGHREVHYDUHQ @) LI XD @V YHQEVVH HWEEDQ UHFXSHUIDQGR GHVSX(VGH @D GDHQ
SIFDGR SIRGXAGDDSUGASIRVGHO  \ HOVAD\R FUHAP IHQWR UHJ IMADGR HQMAR GHO GHWQ
\RBRXQ FXDQGR HQDJRWRGHO  FD'$ KDUBXQ UASHAR GHP WP RP HVGHI#R
DOMUIRU
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$WIQGEHQGR D&VWHVIXEURVANAQGED P DUFD\ FDQDB. HQWHQGD SUHGRP LOD@WRSD HQP DUFD P RQRP DUAD \
HQFDQDORP QFDQDO

( GGHVDURER UNVKEBLOMUIHAVDOM SXHVO RP QIFDQDIGDG VH KD YIWR SURSLFLDGD SRUD UXDASQ GXUDQM
OSDQGHP ID\ KD\ P X\ SRFDVFDGHQDVTXH@YHQP XFKR WHP SR FRQHWIP RGDIEDG ( QVRGRFDWR HO
RP QIFDQDOH KDFRQWRAEDGR FRP R HP RGH® GRP QDM GHELGR HQ SDUM DOHQRWP HSHWR GH=DD
TXHDSDUHFHP X\ GHWEFDGD\ FXHQBFRQXQDRP QFDQDIGDG P SHDE®! ' HVGHHIHR — HW

UHDQ) DQGR IQYHWRQHVDOMSHAR TXHDAHQGHQD P I@RQHVGH HXURV SDDIP SGP HQEUP HRWDY
GHWX ®J WD WIHUXQIQYHQRUR >QFR XQMMMP DGHFRCH, [$QFRQ®VSRYHHGRUAY \WMFQR®J DGH
IGHQMFDAS$Q SRUDGIRIUHFXHQAD 5) ' SDUDKDRHUHOHI XIP IHQR GH BVMRANVHQ SXQRVGH YHOD
326 HIQMI WDASQGHWRAW HW * IDADVDHIR FXHQMFRQXQDRP QEDQDIEDG FRORIEDED\ UHQWES
2 WRVSO\ HYSUHWIQGHQ HOADUHQ HWI P RGDIGEDG SDUD FROBUFRQ XCD RP QIFDQDAEDG FRP SHARYD



3 A-QF b&GEA

( OFRP SUDGRUR \KRSSHU VHJ >Q HOBURP HAIR QDARQDOHV DO XIHQ TXH DGTXIHMH DOR P 8VGH XQD YH DOP HV
GHGIFD HXURVGH P HGID\ X J DWR P HQUXDOHV GH HXURV 6HJ >Q BV GDRVREVHYDGRY OVP XMUH
JDWEQ P 8V WHQHQ XQ SURP HAR GH YMVB P &V DOR \ HWAQ SRUHQAP D GH @ P HAID FRQ XQ J DWR GH
HXURVP HQUXDBN YADH @) L) XD

Ot 06U Efoe A-CEPS@ER 1 aDAbko.
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1RW ( OFRP SUDGRUKRP ELHHQAH  \ D#RVHV XQ HI P HQR D WQHUHQ FXHQ® DGHP &V GHOGH D @ KRWD GH AW U@V YHOMV HQ P RGD
KRP EWH / DP XMUHQAH D#RVHVHOT XH VL HWP &VFRP SUDGRU

(P HRUS>E@R QVP XWHVGH D DH¥RV UHIIMADXQDIUHRXHQGADGHYMWGH YHRHW\  DXQTXHJ DWW
P HRVTXHOP HAD HOREGAEH VX J DR P HOUXDOVAHQGHD HXWRV ( QHOD\R GH®&VKRP EUHV HOP HRU
WUJHMVHIWKSRGH D DRV \XTUHRXHQAD GH YMVWV P HOWXDBVHVGH JDWMIQ HXURV\  HQVRWEIO
SWIRSRUARDQ D®&VFRP HIARV HXURVDP HV TXHHVSWAPWDP HQM XQ P AVTXHHJ DWR TXHH
SURGXFHHQ SURP HAIR HQHOF-D\R GH®VKRP EUHV YUDH D) LI XD

( QFXDQR DOVWHQGDVHQ @VTXH FRP SIDQ BVAKRSSHY VH SXHGHQREVHYDUHQ®) LI XD GRQGH\H
UHFRJ HQ @V MV GH KVP DUFDVSUH HUGDVRUEHQDGEDVVHI >Q YHOMY SRUQSP HIR GHWDQUDFARQHW SRU
Q>P HUR GHFTHQMV UMSHARYDP HOM

O 086U afoe A-CERDLER 1 aDabko..

5DCQNQI GHP DUV SUH HUGDV SRUHOFRP SUDGRUHQ ( \SDHD

<Ghao ERy lcel COE &Dce i 8% & UGkI 6E &Dce Al i &
=D =D =D
3UP DN 3UP DN 3UP DN
BKHOQ +0 3XO@ %-DU
=DDQGR 6KHQ +0
+0 SWDGLYDUXV BKHO
BWDGLYDUXV 3XO WU BWDGLYDUXV
3XO %DU / HWY / HWY
 HWAY =DDQGR %HIKND
%HIKND %HIKND 6SUQI IHG
6SUQI I IHG 0 DR 0 DQIR
0 DR 6SUQ I HG =DDQGR
0 DMP R © RP HOWHRU . RP HOWHRU
" X\, IDEL HW LEL HW
1INH &DPHGRQAD &DPHGRQAD
&RUMLHO 2\\KR . IDEL
& $

1R =DWD\ 3UP DUINDCSDUHRHQFRP R @VP DUFD SUHHUGDVSRURVHSDHREV 6KHQIUXP SHHQHORS VRS \ RS GHOVP DUFDVSUIHHIGDY



( QRWRVHWXYGIRV EDVDGRVHQ SDQHBM\ HQRXHWEV QRVSUHI XQAEDP RVSRUT XU QR DSDUHE DQ @ FDGHQD
; ROWHQGD< $TX ®RVKHP RVHQFRQADGR DVRGRV &XDQGR VHXWI} DXQDP XHWAD J UDQGH HP SIH DQD
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(CGEHD) UXWD  HVHCBHUIGEHIRRP SWDGRUHQ ( \SD#DDWDY(IVGH@VP DDV TXH SUHIHH HQWUWP LRV
CHOVTXHYMMBP &V H3R>P HUIR GHWDQVDFARQHVTXH \VH UHD@ DQ\ HAR>P HUR GH FTHOMV

( QHVKGEIGR REWQIGR HVARISUHQGHOWM 6DE DP RVTXH 6KHQ HWIED I RMEQGR HQHIP EIHOM\ TXHHQ
DO>QP RP HQR DSDUHAHUD SHUR QR VH B VSHUPED HQ @ \WUFHID SRVFAS QHQ D DM GH®RVTXHP &4V
YHQGHQ HQ @ FXDWR HQ FXDQR DAR>P HUR GHWDQWFARQHV\ HQ @ TXIQW UAVSHAR DAQ>P HUR GH FTHOMY
6KHQ\DB! HQ FXDI XIHMILI HAHFRGBP LFR 6H SRGUD SHQWDUTXH\R® HVSDUD ®V.J LKSRVGHLQI UMVRVP &V
EDRV GRQGH\RQP &VIP SRUBQMV GRQGH RFXSDMVHI XQGDSRMASQ  SHIR HQHADQI R GH HXURV
D HXURVRFXSDQ @WUFHID SRVASQ\  HQ VML) HWP 8VD OHQMY RFEXSD@FXDWD ( VGHAU TXHH
\IWD HQWH ®RVFXDAR P 4VIP SRUBQMVHQVRGRVEELI HVGH UHOBD YUDHD) LI XD
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1 RW 6KHQFHFHDDSRVASQWS \ VRS HQ@VGH P HORUSRGHUDGT XIMWYR

| RARSHAKR\RVKDEMMDBMMI XHQMHQGR ®VP WP RV HORS XQR\ HORS GRVARQ=DD\ 3UP DN
UAVSHPRYCP HOM ( QJHQHIDO+ 0 RFXSDHIEXDUR R HOTXIQR SXHWR HQIXQAS$QGH GSQGHVHKD. D

ICRUXWEGR 6KHQ HQWRGR FDR HVRVFXDAR P DQMHQHQHOIGHI JR

QG DOXGAS$ HORAWELHGHO  XQRVUHMKGEIGRVGHOI IXSRGHXQ P &V SHRHQHIDR
FRQFUMR GH=DWDKLE DVXSHIDGRHO ~ JWCADVD TXHH®P RGHR HVH WIRWGIQDUR\ HCBURGXPWR TXH
YHQGHQ @YD XQFRP SRQHQOM GH P RGDTXH ®NVSHIP W GH HQGHWH HQ HWM WER GH HQRURY
7DQR3UP DINFRP R+ 0 HP IMHURQSURIIVZ DLQIQIVHVHP WP R P HY HVGHAU DQXQADURQ TXH QR LEDQ
DFXP SQFRQ ®VUHVKORIGRVTXH SUHYH DQ ( QHIFDWR GH3UP DINHVVRGDXQD\VRIBUAD SRUITXHMHP SWH
KDMGR XQDHP SUMDH MRD\ UHMIHOWM\ HWM SUP HUSURIIVZ DLQIQI QR GHD GHVHUXQDYMR GH® TXH
SXHGH YHQUUSDUD HIM \HRVRU

/RP WP R\KFHGHFRQ+ 0 DXQTXH HWB HQWHD @YD FDUXQ GHRHQIR GHVHP SHEDQGR SHRUTXH

\K SHHUI URXS \ SDUHFH TXH I XHHQ@VP WP DVFRQGEIARGHY 1 R SDUHAH HWRUSUHSDUDGR SO @

RP QFDQDIEDG\ QR WHQH FDSDAGDG SDUD DERUEDUHAAHUH GH WHQGDV TXH HQ UHQEURQ RWRVD SDWUGHO
RHO  \ TXHKDVXSXHWR SDID,QGW HOAHUHGH — WHQGDV TXHKR\ FXHQWFRQXQSDUXH

GHWHQGDVP 8VJ IDQGHV\ SROYDBIOMY
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( QUH BV\KRSSHYP DFXTCRVREVHYEP RVGH QXHYR TXH VH UHSIWQ &VFRP HIARVKDEMYDBN SHUR DSDUHHQ
P 8VWHQGDVGH IRSDGHSRUAYD SRUHWP S® 1 INH\ $GGDV DV FRP R P &VIRUP DOFRP R &RUMHOP &V
FHOADGDHQHXXRP EUHR HQXQKRP EUHP 4VP D\RU

70P EWIQWH GHWRVR HOMR HQ @ HVADWMI LD GH & RUM LHOSRUNM XH MJ XH HQ RFDGR HQVHYMUD XQ

FRQUXP IGRUTXHHVDORP aVP D RU TXH WOARP R\HDSUHAD JDWBP 4VSRUXHWHHXQDP D RU
@rXiGH 6X SWRIWP DGHILCHTD DA$SQ TXHRXHAMARQ P LARQHVCGH HVSD# RGNV UHI IMADGRY G SHP W
KDAHUXQD YHORP X\ DAOQHR GHO® AP SB#D\ @1 DUD @QVUHEDNIVFRQP HORVWRAN

" HQXHYR HQFRQADP RVDTX D6KHQ DXQTXH HQHWMFD\R SUREDE®P HOW \VH WDW GH SDGUHV
FRP SUDQGR SDUDVKVKIRVR EIHQ GH I YHQHV VREUH VRGR GV GHQJ LIXSR GH IQJ UIVRVGH P HQRVGH

HXURVR HXURVP HQUXDBN ( OHWR & FRQILI XUDQ SDGUHVTXH FRP SUDQ SDD BRVKIRY
P HQRUHV SXHVOWHQGDVEP ELiQRIUHFH XQD FROFAS QLY DOWD. MYHQO
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$ FROMXDASQ SUMVHQEP RVXQ DALY GH BVI DKIRQWEBY SDUD WDEUGH HMQGHUD DT XHIRVFX\ R J DWR HY
WHVYHFHVAKSHURUDCSURP HGR ( QFRGFUMR VHREVHYDTXH SHIRQDV HO GHOP XHWAD UDQD

DRRVGHFRP SIDGHXQLP SRUMP HAR GH HXURVDCP HV @ TXH VHWDGXFH HQ XQJ DR VRVEIGGH
HXURV HWR HV XQGHVHP ERGR P HQUXDDGR

( QODWKIRQWE SUH IHHWHQGDVFRP R=DD 3UP DN + 0 R6KHQ SHRD>QP aV&RWMIHO=DDQCR 1 INH
\ HOHWR GH FDGHDV

6X SHULOHV \REUHWRGR HOGHXQDP XMUGH D D¢RV\ FROXQQYHIGHIQI UMRVP HAR &DEUD
HVSHIDUT XH I XHVHQ ®VTXH P &VACHR WHHQ SHR QRHVDY ®VIDKIRQWIV\RQ SHYRQDVGH FDWH
P HGAD TXHGHVWDQP &VD@P RGD TXH YDQFRQP &VIUHRXHQAD GHWHQGDV\ TXHKDFHQXQJ DR

P RGHDGR YUDH®) LI XD
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1 RWD ( ODKIRQWHQ( \SD¥DKI] RXQSWRP HARGH ~ FRP SUDVDCP HY FRQXQWANHWP HGIR GH HXURV

( QHWM SXQR FDEH GHWEFDUD | DAMGEDG GH J HWi$ Q GH G VAVWGH @ KHUDP [HQMW GAVDURMGD SRU
QMO 4 SDUDH HAMDUDQE@AVHSHE IIFRV $V SHUP W YHU SRUHWP S& XQDUHDT DAS$QGHJ DWR
WHV YHFHV WKSHURUR FRP SUREDUTXH KD\ \KRSSHW TXH FRP SUDQ HQ SDUHV GH WHQGDY FRQFUHY

FRPR,QMP WP L\ : RP HIVHFUAWW\ REWIQHUSHULBN GH ®VP &V UFRV D SDWJGH @ P DIQWG GH @
P XHWAD
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+ DFHUXQHWXGIR GHOSHURGR GHUHEDNVKR\ HQ ( \SD#D HVKDPHUR GH SUEPWNDP HQM GH\RGR HID#R
H FHS\WR GRVP HVHV SHIR HQFXDIXIHUFDR KHP RVWIVIGR GHDFRVUR @& P 4] P R SRUEGI DRV
SHURGRVGH UHEDVGHIQMHER GHYHIDQR\ GHODAN) UGD.  UMVSHRRYDP HOM

$V HQFRQFUMR GXUDQM HOADAN) UGD. ATXHGXWD G DA HOIDWRSWRP HERDWAHQGHD ~ HXIRA @
IUHFXHQADGHFRP SIDHVGH ~ YHRHV GHP RGR TXHFDGDGHWP ERGRHVGHXQRV — HXWRV ( VGHAU TXH
@J HQMCFXGHDP XFKRVAMRV\ GHVHP ERODXQD FDQWGEDG P AVDUBHQSURP HGR YUDH®) LI XD
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%DAN) UGD. MHQGR XQSHURGR P a&VFRUR  GDV P XHWAD XQRV GDRV UHDARYRVP X\ \IXSHURUHV DOUHR
GH SHURCGRVGH UHEDWV
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1RW® (O IXHXQEXHQD#R SDUID @VUHEDNDV &UHAHRQHI DUWR P HGR\ @IUHRXHQAD

1 RVGDRVP XHADQ OV YHQRV UHDT DGDVHQ SHURGR GHUHEDNDV 3XHGH P H FBUSURGXPR GH IQHR GHWP SRUDGDR DQWASR
1>P HIR GHYHHVTXHFRP SIDXQFRP SUDGRU

3RGUCP RVDIILP DUTXH HOKRSSHUHQPXHQAD P HRUHVRSRUMQGDGHVGH SUHAR HQ SHURGR GH UHEDVTXH
GXUDQM HOZDAN) UGD.  ( Q@BVSHURGRVGH UHEDBV @ FDQWEDG J DWEGD HVP HQRU DSHVDUGH GXUDUP 8V
WP SR ( QFRGAUHR VHKDHWIP DGR TXH @ GXILA$QURQGD ®VGRVP HVHY FXIGDQGR TXH BVFAGXEVQR \H
\ROSHQFRQ®VGH OVFRP SUDVGH DWWFX®VGH @WP SRUDGDMI XIHQM TXH VH SURGXFHQ DOLQDAGH BV
SHURGRVGH UHEDNDVHQ DO XQDVFDGHQDV\ @W DQDP H FOWH FRQH®V

( QFXDQWR DOJ DWR SURP HAIR HVSRVEBIREV HIOUTXHKDFMHAGRXQ ~ HQHO WV SRR DAGHO

\ TXHHOMXHP HARIXHGH ~ HXRVHQIQMHGR\ GH  HXURVHQ YHUDQR TXH HV@ KDELWDO
SRUXH®VIP SRUMVGH OVSUHQGDVHRYDBVY KBIQV HIQHURUAV V RDE GH SUHQGDVP 8VSHTXHEDV
GHED#R FOP VAV HW \ HQUHEDNVSIHGHQ D>QP 4VSHWR GHELGR D&VGHFXHARY

$ \KYH KD TXHWDDUTXHKD P DUFDVTXHHQADQHQ @ DHQ ®VSHURGRVGH UEDYW\ V BQGH®V
UWDQNQI VRXDQGR QR 3RUHWP S& 0 DV P R’ XWUDSDUHFH HQ OVUHEDVHQHORS — HVGHAU TXH\KV
YHOBVGHRQDQHQHIADAN) UGD. ( VRW KBHEH DTXH ®VAKRSSHYHVSHDQ D HWM SHURGR SDUDKDAHU
\KVFRP SUDVSRUXHV BHQ TXH KDEWR XQEXHQGHV RHOR\ P &VMRANTXH FXDQGR @U XH ®WP SRUDGD
GHUHEDV YUDH D) L XD
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' H DPXHUER FRQ ®VGDRVUHFDEDGRV SO HUM HWXMGIR  DXQTXH GV FHARY FRP HUADBN FXHQEQ FRQ XQ
P D RUQ>P HIR GH FTHOWMV HORVEGEH WDQUDFRRGHVHVIQIHURU ( CBUP HUGL DUHQWDQUDFARGQHY

® RFXSDHH FRP P HIRH TXH HVHOFDQDCSUGQASDO/ DVP DIQVWHHW FRP R @FDEBI0 D RUGHO DGUG KDQ
SHWGIGR SHWR DXQTXH HWAQ YROIHQGR D JDQDUR SXHV P XHWDQ XQD WQGHQAD SRMWYD DXQTXH
SHBHIRQP XFKR FRQHIAHWH GXUDQM HOFRQILQDP HOWR
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BLEIHQKHP RVFHQADGR QXHWAR DQRAQLYHQHIFDVR GHO DGUG ®VGDRVGH ) IQRQF QRVRI UHFHQ GDRVGH
P AVGH \KRSSHWHQ  FIXGDGHVH\SD¥RDV @& TXH SHP MUDH SEUDU® DARGDG GHOV

SUCAHSDBN FD@V GHWCDVHDV

( QFCSMIOHSDHRD @ FD@$ UHQDOTXH \DB! GH @ 3XHWD GHBROHVO TXH UHI MADXQP D RUJ DUR
SRUFTHOW HQ SHURGRVGH UHEDIV MQWR FRQ VDMV 3UCRHD ) XHQFDUDO* WDQ9 D\ 3UHADGRY ( WR
\H SRGUD FDIEWDUSDUD DQD) DURXAQMRY GH BV TXH FRP SUDQ HQ @ D@ $ UHQDOYHQHQ GHRADY VRQ
JUDQGHVFRP SUDGRUAVRQIOH R VLHH (1] VR GH YHQEWAH GHEH DOASR GH FRP HUIARVTXH KD, HQ HVD FD®
/ DIQIRWP DA$QTXHH SXHGH REWQHUD SDMUGH BVGEDRVHVP X\ H \WMQWDSRUTXH SRUHWP S& FRQ
GDRVGHJ HRIQ RUP CASQH SXHGH P HEIUVK DI HQAD DOV DYRIMVR HIRXWKRSSIQ) QR LQFOIGR
HQHWE SUMHQARHSQ
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( CDQA@LY GH G3QGH H UHJ IMADQ P &V FRP SUDV RQEH SRUKCEMIQM \H UHDG $ D SDWUGH @ JHHDASQ
GH WHV FOMMUHV HOSUP HR GBQGH KD P D RULQIMQMGDG GH FRP SUD RQIOH HOWI XQGR HOBURP HGIR
GHFRP SIDRQIH \ HOMUIFHR GBQGH H SURGXAH XQD IQMMGDG IQ HIRUGHH FRP P HUIH

( CBUP HUFOWMUHME FRP SXHWR HQVX P D RUD SRUFLXGDGHVSHT XH#DV MLEIHQ HVAHWR TXH KD
DOXQDP HGDQD ( @R HGHEH D TXH HIFRQUKP IGRUKD KHAKR YILYG GH @ QHRRMGDG 6LEIHQHQ @V
AXGDGHVSHT XH# DVQR VH GAVSRQH GH\RGDVOVWHQGEDV\ P DUFDV @J WDQ RIHWD RQIOH KD P HRWGR HO
DFFHVR DSWAPWFDP HQMVRGDV 3UREDEGP HOM QR VH HWA VHI P HQBIQGR QR VH HWA SHOWDQGR HQFSP R
\HH HAWD @ YHQBHQ HWE \ DTXH DOHUSD] DVP HQRUAVVHWDEQ GH P DQHUD URMGXDOSHUR DTX
DSDUHFHQS@] DVP X\ DADRWYDV DP HORVHQWILP IQRVIHDWYRY YADH®) LIXWD  GHOVTXH VHHW&
DSURYHRKDQGR HOFRP HAR HBPASQER
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1R /RV FRP SUDGRUHV RQIDH P &V IQMMYRV FRIGAGHQ FRQ FIXGDGHY GH VP D¥R SHTXHYR P HADQR GRQGH DOXQDV GH @V
SUGASDBNP DUFDVGH URSD GHBURQ GH HWEUSUHVHQMY HQWHQGEDV GH FDXB! R FHOAR FRP HIADO

/ DVP D RUAVAXGDGHVMH HQPXHQADQ HQ HOHI XQGR FOMMU YDIUFHBRQD\ 0 DAUG BAFRP R\ DKHP RVYIMR
HQRWRVHXGIRY ( WV XUEHVGR VRQ @V TXH UH] MADQXQP D RUSURP HGIR GHFRP SUDVGHH FRP P HUFH
GHEIGR D@ J WDQRIHYB GH FRP HIAR SUMVHQADOFRQ @ TXH FXHQEQ / RVGDRVP XHVADQ TXH FXDQGR

H IMMP XPKR FRP HIAR | IFR GHSUR] P IGDG DXP HQWB @ FXRD GH @WHQGD | MED FXDQGR QR H[ IMM HO
SHVR UHDWYR GHOH FRP P HUAH DXP HOWD

( CBHUIOBHOFRP SUDGRUGHIFDQDOH FRP P HUFH HVP D RUMUCP HQMHOGHP XMIVGHHORH  \  DHRV
\ HQHODRGH®VKRP EUV GHHOAH  \  D#RV FRQXQSHWR P SRWEQM HQ @ DD GH HEDG GH RV
DBV  DHRV (M UHVKEEGR HVEDIEQM UHFXUWHOM

( QFXDQR DTXLIQYHQGHP 4VY DRQICH HADQNQ) ® HQFCEH DEKHQ WHI XIGR GH=DWD =DDQGR + 0

\ $\RV / XHIR SRUFGWMUHV HQHCBUP HUR \RQ=DUD =DOQGR\ 6KHQ HQHOHIXQER =DD 6KHOQ\
=DOQER \ HQHOMUIHR 6KHQ =DD\ =DDQGR 7DOFRP R \VH SXHGH REVHLYDU @ HVAKRMXUD GH BVSO HY
HVP X\ KRP RIGQHD YUDH®) LUXD  \ ®VP D RUAVFDP EIRVVH SURGXFHQ SRUGHEDR GHORS AGFR
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SURIUMYDFDGDYH P &V 0 LHQADVKDE DRHAGR XQ GHP HEDHQHGUWP HMP HWWH GHOH#R HO
FUHAP IHOR HOHAP HVCH MR IXHVROP HOMGHO FD HQGR XQ HODIRWR &RP RHWP S® HO

FRP SRWEP [HQR GHIFUHAP [HQWR HQ @ FDB! ) XHQFDWDCHQO0 DGUG HVMP LMUDCEURP HAR GH (\SD#D \DOR
SRUD I XHWM FDGD TXHWH H SHUP HQBHQDI RWR SRMEGP HQM GHUYDGD GH TXH HVSHURGR GH

YOCARCH\ ®V\KRSSHY QDARQDBNV & HWEQ WP ELIQ

( QFXDQWR DCSHULAFRP HUADGGHIFTHQM GHOHWI FRP HUAIDOGH ) XHQFDUDOHVP X\ KHWURI GQHR FDEHQ
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) UHRXHQAD GHFRP SUDDCP HVSRUFTHOM

1RW (VXQ FIHOM P &V HVSRAGFR P HQRV IIHOD @ FD® FRQ XQ SIRPHAR GH  FRP SWDV DOP HV \H WD SUQASD® HOWM GH
YIMVEQMY GH RWDVAXGDGHVR P DAUKBH RVARQ SRAD LGHTOEDG D @ FO®!

) UHRXHQADGH

FRP SUDDP HVSRU

/ \ &RP SUDGRUIAV
3RP HGIR GHOMP D#R GHO 7ITXH &DQMEDG SRU FOHOMDO &RP SUDGRUHV
WI XH SRUHXLR J DWRGR &RP HAR SIRPHER  FOTHQMDP HV P HEQFRV XQERV
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1R (P L[ GHFRP HIARVGHIFIHQM GH ) XHQFDUWDOOR HYHOKDENVMDO SRUGHSHQGHUGH @ RIHYD P &V FDUDAMUMAFD GH @ FD@®! ( OAT XH
P HARCGH HXURV P &VDOR TXH @P HADREHGHHD®FRP SRUA$SQGHIFRP HAR



7P ELIQSRGHP RVH SBRUDUHIRXWKRSLQI GH) XHQFDUDOHWR HY @GHP DQGD TXH QR SUIRIHHGH @
SURSID] RQDGH®P WP DFD@ ) XHIFDUWDO$ TX VHREVHYD TXH \VKVFTHOWMVDFXGHQGHVGH O DAUG

SHIR VP ELIQGHS$ EDFHW 9 RV 6DOP DQFD 6HJRYID\ $® HUD SRUHWP S®& ( VXQDFDMFRQ

P XFKR FOIHQM GH IXHWD GH @ FIXGDG SRU® TXH UHI IMAD P XFKD J HOM KDAHQGR RXWKRSSIQ)  YUDVH @
) LIXUD

(P I FRP HUADOH, IMMQM HQ HM HWI FRP HUADORP SRAR HVHOKDEIWYDO$ TX VH HQFXHQRDQP XFKDV
P DUDVTXHQR HMEQHQHORS ~ FRP RO DQIR 6FDSHY 61HD &2 6 7H HQAVR QWP DMIP L (WD SXHGH
\HUD D] $Q GH @ DADFAS Q SRUSDUM GH XQ FTHQM VEQ YDUDGR TXH YIHQH GH GIRVD HWEVWHQGDY \ D
TXHHQP XFKRVFD\RVQR HWAQ GAVSRQAEBVHQ VX AXGDG

7DP EL1Q UHVXOR LOMUIHVDQWM TXH @ SUAVHQAD GH HWEWVWHQGDV DXP HQU HOYDBRUGHOA XH P HGIR GH
) XHQFDUDO( VGHAU TXH VWDUXQFRP HUAR MQUR DRARVUAIBLY GH W XHV DRV UKD EHQH IARWR
YUDH®) LI XUD
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$ @KRUDGH DQDQ DUBVH HARYGH ®RVAHWH @VDSHYMUDYGHWHQGDY KHP RVHWXGIDGR WHVFDRY
FRQAUHRY HOHHAR =DWD HAHHPR 3UP DN\ HOH HPVR 6KHOQ

A = 1 O%H6o
(WM H HAVR VH SURGXPH FRQ HOFHUH GH WHQGDVHQ XQD S D GHMUP LQDGD &RQ DOMURUGDG KHP RV
FRP HOQEGRTXH HWHHO \ HO  HOJWXSR,QGW @N$ DFDERHAHUHGH — WHQGDVQHEY
SURGXAHQGR P XFKDLQTXIHMG\ WMOUHVHQ @ SUHQUD TXH H#DDEDQ TXH \H WDWED GH I XQD RUMYD QLYHO

GFDOSRUIXH @J HQM SHUG DP XKD DXVRHWP D FXDQGR LED=DUD GH \X GFDIEDG\ FUH DQ TXH VK AXGDG
SHUG DIP SRUBCHD SRUHMRI
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1RW (BXHYR GH6DQMO DUDSHES$ + 0 HQP DRGHO \ =DIDHQIHEWHWR GHO &RP R \H SXHGH REVHYDU HWM >@P R AHWH

DHA® DOV YHQRVGH P REGDHQ@AXGDG

3DUDHIM HYGIR KHP RVDQDT) DER HFDVR FRQAUHR GHOFRHUH GH=DUD HQ ( CBXHWR GH6DQM0 DUD &3G] HQ
IHEHRGHO  YUDH®)LUXD  \ ®FDGDGHOVYHQMVSUHYID U MADGDHOAHIHEBHRGHO ~ \ IHEWHR
GHO  TXHIXHGHO FRQXQGHRHQWR HQHA>P HIR GHWDQUDFARQHVGHXQ

70P EWIQKHP RVREVHYDGR TXHHAHUHGH+ 0 HQPDRGHO  \LEIHQWEP EWIQSURGXR XQD
FDGD QR IXHEQIQMQADFRP R @ FDX\VDGED SRUHTAHUWH GH=DUD TXHDHA GHIRWP DQHI DAYDDVRGDY
OVYHQEVGHP RGDGHDS®) D

+4 X0 K} R HOKRSSHUPXDQGR FHUDURQ =D $ FXGLUD @®FDIGDGHY YHAGQDVR DOH FRP P HIH ( QFRGAUHR
\LKEE DXCDWHQGD=DUD HQ OVEFDIEDGHVYHAQDY [EDFRP SUDUCK \ MLQR KDE D FRP SUDURQEEH
YODHD) LI XD
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1 RW 7WDVHCAHWH GH=DWDHQ ( BXHWR GH6DQW0 DUD VK FXRW GH P HIFDGR QR VH UHGIMAIEX\ H D RWDV TAVBARCHY 6H1 >QHQJ WaILFR
HOP HUFDGR \H FRQWEH

$ \KYH KXERFRP HIARV\ FDGHQDVTXH VH EHQH IFLDURQ GHOAHUH GH=DUD |XH HFD\R GH&RUMLHO

+ 0 6SUQIIHTG : RP HIVHRUHW DVRGR HOJ IXSR 7HQGOP GHIXHEIHQ &DPHGRAD\ ) RRW RANHU

( OABR GHFRP SWDTXH UHDT) DEDQ GV FTHMY DMV GHIAHWH GH =DUDHD P &V SUAVHGADOHQ BVAHMRY
FRP HIADBN TXHRQEH \REUHVRGR HQHIFHQAR FRP HIADY GBDVHR GH ( CBXHWR GH6DQM0 DUD
&3G] \ OHIR HQHMEK D6XU GHO® ®FDIGEDG FHIFDQD GH6DQ) HDQGR 6H YHQG DQVRGDVOVP DDV
TXHKDE DHQH®RY SHR SUCASD® HOM=DD

8 QDYH FHUDGD ®WHQGD GH=DD RVAKRSSHYSDVDURQDFRP SUDUP &VY DRQEGH TXH HQ HIFHOWR
FRP HIADO'  DACR HWEU\ D@WHQGED \ DQR DFXGHQDFRP SUDUD( GBDWHR MQR TXH\H YDQ DOVEK D6XU

$ SDUM GH DXP HORUDVDGT XIMARQHVY DH FRP P HIFH ®VARP SWDGRUHVEP EIDQ GH S@] DV\ VHYDQ
DAXCDGHVRRP R-HH 0 DAUG\ 6HYIM DFRP SWU ( WM HVXQR GH®&VH HRARVTXH KD WIQGR HOHHUWH

GH @WHQGED GH=DUDHQ( CBXHWR GH6DQW0 DUD @& FXDAHVDIB@LP SRWEQAD GH FRQBUFRQ EXHIDV
DQFOVSDUD @ YMIIGDG GH GVFHQARVFRP HUIADBM\ @AM SUQFSDBN

(QHOFDR GHAAHUHGH+ 0 OVFRQWHRXHQADVKDQMGR EDWMEQM P &VP RGHIDGDY @V YHQWRVRQIH
SDDRQGHXQ  DXQ @ FXDOGHP XHVAD TXH \KVFRP SUDGRUAVARQP 4VODOND ®HMHD

TXH DOFDQDO
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" VGHOWIXSA$SQGHOSDQGHP IDGHD&2 9,  FDGDYH TXH DEUH XQDWHQGD3UP DUNVH SURGXAH
XQHHAR GLIHHOM ' HVGHHO ~ @HQVH#DKDDEIHYR AGFR 3UP DINHQ( \SD#D HQ VM XIHQMV
@FDIEDGHY 9LIR 91} FD\ D 6DQ) HDQGR &3G]  * HIRQD\ 0 DIEEHM® HQHIFHQAR FRP HUADD D&DHDGD HQ
VHSWHP ELHGHO KD DELHWR RADWHQGD HQ 6DQ 6HEDWAAQ

30U DD DUHH HAVR TXH SURGXFH @ DSHYMUD GH XD WHQGD 3UP DUNHQ @ DRWYGDG FRP HUIADGGH @V
RWDVHWHDVGH O P WP DS@) DVHKDHB1 IGR SDUD HWM HMYGIR HFDVR CHOW R YUADH @) LJ XD
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1 RO/ D DSHWMUD GH 3UP DUN HQ 9LJ R VXSXWR XQ FUHAP IHQR HQ @ J HQHIDAS$Q GHOGHI RAR $ SDUHQMP HQM BV RWRV FRP HIARV\H
YHQDIHAEGRVSRMYDP HOM SRUD DADFASQ GH FTHOMY

&XDQGR DSDUHAH XQDWHQGD3UP DINHQXQD SM| D @J HQM TXH KDEWYD® HOW KDF DRXWKRSSIQU \H

TXHGD\ FRP SIDDK DV FRP R HQ®VRWRVFRP HIARVGH ®S®} D DGHP 4V DADH DQXHYRVAKRSSHY

GH SO DVYHAQDV ( VXQDRSAS$QP X\ EXHQD SDUD SHIRQDVARQ SRARVUHFXURVR TXH QR BVGHWD
DO®P RGD R SDID\KRSSHYD®VTXH GN.J XWDFRP SUDUI UDQGHYFDQMEDGHYGH SUHQGDY R SDID®V

TXH TXIHHQ DGT XILIWMR® URSD IQMURU FDBHWUD FDP MABV. R FXDIXIHID GHVKVP XFKDVIFHQADY
' MQH RO DQID HOAHRWDY R DUAFX®VGH \VKVIFRQRVGH | DWDWKIRQ D EXHQRVSUHARV

6HWDD GH XQWSR GHFRP SWDP X\ FDUDAMUMIER SHUR TXH KDFH TXH ®VAKRSSHYWQR \H YD\ DQD. [DEL D
&DUH RXUR DRADMHQGDVGHOH WDUDGIR TXH TXHGEDQIXHDGH®S®] D DDGTXUUURSD SRUTXHWHQHQ
XQD DOMDAYD DEXHQ SUHAR GHOAR \ HVR KDFH TXH FRP SUHQWEP ELGQHQ ®VARP HUARVGH DOHGHGRU
GH3UP DN HWR HV HQOP WP DAUHDGHIQOHGAD YUDH®) LI XD
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(WM H HAR VHQAGDP HOMDHABDWRGR YHQWRQ\ RIIGH D3UP DN =0\ + 0 VEQR HQ(\SD#DFRP RHQ
$®P DQD ) WQAD HBHCR8 QGR HW \EGFRP R KHP RVFRQWIMIGR HQ HQPXHWEN DOFRQUXP. LGRUUHAHOWMY
&DEH GHWEFDUTXH DH FHSA$QGH XQRVSRFRVSRS XSV HQYBUAHBRQD\ 0 DGUGSHQ (\SDHD@ 6KHQGQR
GMVSRQH GHWHQGEDV! MEDV @ FXDID HAB\EP ELQDVKVYHQMY \ DTXH FXDQGR XQWKRSSHUHP SIH DDFRP SUDU
HQBKHQ UHGXFH X FRP SUIDVBQR HQH FRP P HUFHFRP R HQ OVWHQGDY 3RIMIQR HOAT XH GHVRGRVERY

FRP SHMGRUM\H YHDIHREIGR YUDHD) LI XD
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1 R 6KHQFRP SIWIFRQP DUFDVGHIDWDWKIRQFRP R=DWD 3UP DINR+ 0 GRQGH HOFUHAP IHQWR GH @ SUP HUD\H DIHD FRQHOGHRUHAP HQR
GHFXRWGH=DD\ 3UP DINVEQR RQIGHFRP R RII@QH
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/ DVGHYRARQHV\RQHOBIB Q GH$ TXIBNVGHIFRP HIAR RQUEH SRUTXH GAVGH ®RVIQARVGHMH FRP P HUFH
MHP SUHVH KD SHODGR TXH MLQR VH GVSRQH GH XQD SRONFD SHIP IMYDFRQHMV @ YHQM\H YHA DHAEGD GH
P DQHUDQHI DAYD

&XDQGR \HP RQBXQDZ HE GHFRP HIAR HBPABQFR ® TXHP &VKD TXH YLJ IDUNRQ @VGHYROHARQHY
SXHVARQP &VIP SRUEQMVIQFONR TXH BVS®] RVGHHWHI D $ AHVSHAR \HKD SRSXOU] DGR @

FUHHOAD GH TXH QVGHYRXARCHVVRQ XQ FRUWM TXH WHCHQ TXH DUXP LURVARP HIADQMYD @ KRUWD GH
YHGHWA TXHVHWDR GHXQFRWMP X\ HBIYDGR
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HOHI P HOR GH FTHOMVTXH FRQP D\ RUIUHFXHQAD\ GHP Dy RUFXDQAD UHDT) D GHYROARQHY

(QSURP HAR YUDQHDV) LIXIDV  \  GHIRWP DFRQMQE \H GHYXHIH XQWUAR GH® TXH\H DGTXIHH

(Q®RV>GP RVWP SRV YDURVRSHIDGRUHVKDQHP SH) DGR DFREWDUSRUDVGHYROFARQHY ( VHIDV RSRU
HWP S®& GH=DWD\ GHIOFXHBRFRQWK &(2 HVAYHQGR ELHQ 6KHQ SRUV YSDUM QHIRADGHV RHORV
FRQHOKRSSHUT XH SUAWQGH GHYROHUSDUD TXH QR & KDJ D 6L&RV.J IDQGHVGHOY RRUHTP [CDQ @
JUDMIGDG GH @VGHYRXARGQHY HQSRFRWHP SR BV BIXWWAQHAHY RVGHHQV HDV\ KDEWEQLQARGXAGR XQ

SRAR GH U $QHQYXQSRVAIRQDP IHQR P X\ SRAR W} RQCE®
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/ DVJ IDQGHVEDHVGH GDIRVSRSRUARQDQ XQD P XHV W'SDUD HIDQAMNGH IHBP HORVTXH SUHAY R
GH\I BVHVP 8VGHEGGRY VHI P HQRVHP HU HOMV GDWRYD QLYHOGH AXGDGHY FD@BN P DUFDVP HQRUAV GH

QFKR FXAHV\ FRUMV ' HHWMP RGR HIDQDIY MW XH FRQRAH @VSUHI XQEVQR HOPXHQAD @P MIFAIRQHVHQ
REWIHUUHSXHWEY

$ WK YH \WXP LQMADQ GDRVEDY BRVHQIQRUWP CA$QFRQMXD QRV MMRVDROVGHUHRIIGD ( QHIDV R
GHHWMHWXGR KHP RVAHUDGR HDQAOHQDIRVRGHO  SHUR SRGUDP RVKDEHUR DFDEDGR D HU
SRUNXH HIR HVSRME®! FXDQGR VH XWI) DXQDKHULP IH®Y RUHXQDEDV HBH GDRVTXHV HIRWDQ) D
FDGDP IQXR ( VGHAU SHIP W UAVSRQGHUD FXHV IRGHVFRP R4 XIHIRV BHUFSP R IXH HOADAN) UGD. HQ
P LP DUDHQ* HRQD R’ HV R FRCRAHUDVYHQRVGH P DUDVVR.IOUHVD®P  DHQAHVE®NIHAKDV [ (V
GHAU @ FDQAGDG GHIQIRWP DASQTXHV HREWHQH HVSWEPWDP HQM LOP MIGD @& P SRWEQM HVV EHUTXG
\HGHVHD FRQRAHU

) LOD® HOM GVEDRVHIEQEDY BRVHQFRP SUDVUHDBN QRV FADMGH QI RWP DAS$QUHSRWIGD
QLGH HQAHYIWEVR SDQHBN MQR GHIQIRUP DASQYHI \ VIQUFDAD GHQDGDP HQRVTXH
REVHYDARQH



1\dl B X.Gd d

(& ECA I 1i2ascE
bbpali 112 30CE




